BYLAWS OF
DEER VALLEY COMMUNITY HOMEOwN
ASSOCIATION, INC. <R

ARTICLE I
General

(A) Description and name. These are the bylaws for Deer Vali
alle

Association, Inc. (hereinafter called "DVCHOA"), a Kentucky ' Community Homeowner's

is composed of every owner of a Lot in Deer Valley Sub diVisionn?}?::ii];}t 2;)13%0& cotporation, which
eer Valley”), as created

by Deer_ Valley Subdivision, LLC, a Kentucky limited liabili
o5cim com :
Do of Cnt, Contors 0 Rt o o s D
eeloaie: "Tie on™ n Ceho e Clerk of the County Court of Dy on, recorded in Deed
st ¢ usCIaIeda ol same has beep.amendcd and will further be am ":;Ss County, Kentucky
Dcrta-ln terms erein without definition shall have the mean; ended from time to time-
eclaration. anings ascribed to them in the

(B) Purposes of DVCHOA. DVCHOA, acting i

) ) . s g 1n accordance with . )

11:_1corporat1?n of DVCHOA, and these bylaws, and - ‘:;ﬁcetie aDt;clﬁuon, the articles of

directors of the DYCI:IOA, shall govern the acquisition, construction m;n 0 ough _the board of

care of the corporation’s property, available for the common benefit of ;ll mc:fl::: ?f: ;mn tenance and
€ corporation.

(C) Office. The office of DVCHOA and of the board of dir

” ectors shall s
Wathens Crossmg, P.O. Box 23019, Owensboro, Kentucky, and therscaftcrb Ztlocaﬁcd tlx:mmlly at 3624
board may determine from time to time. such other office as the

(D) Fiscal year. The fiscal year of DVCHOA shall be the calendar year.

(E) Members' qualifications. Each owner of record of any Lot, and onl

be a member of the DVCHOA. Any person, on becoming 3 record ownez ;] ?ﬁﬁ:&iﬂiﬁﬁ,ﬁsm
become a member of the DVCHOA and be subject to these bylaws, and such membershi ;:lﬂg
terminate without any formal action by the DVCHOA when such person ceases to be a record ovl;)ncr of
a Lot, but such termination shall not relieve or release such former owner from any liability or obligation
incurred or arising during the period of his membetship or impair any rights and remedies which
DVCHOA or others may have against such former Lot owner arising out of or connected with the

membership by that Lot owner of the Lot.

ARTICLE 11
Lot Owners

e Lot owners of the time and place of the first
which shall be held within 60 days after the
d by Declarant or (2) prior thereto
f Lot owners shall be held at such
the board of directors shall be
The Lot owners may

(A) Annual meetings. The Declarant shall notify th
annual meeting (the "inception meeting") of Lot owners,
eatlier of (1) the date as of which 100% of the Lots have been conveye
at the sole election of the Declarant. Thereafter, the annual meeting 0
time and place as determined by the board of directors. At such meetings,
elected by the Lot owners in accordance with the provisions of these bylaws.
transact such other business at such meetings as may properly come before them.
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@®) Place of meetings. The meetin
DVCHOA as set forth in the section
convenient to the Lot owners as may

gs of the Lot owners shal] b
: e held ¢ . the
bOf ;hc§e bylaws entitleq "Office," or a: sltll}:::] Principal office of bly
¢ designated by the board of directors other place reasons

special meeting shall state Fhe time and place of such : Declaration, The notice of any
shall be transacted at a special meeting except as stated

) Notice of meetings. The secretary of the DVCH
president of the DVCHOA ("Vice President”) shall maj

the Lot owner at Deer Valley (unless such Lot owner
by notice theretofore given in writing to the attention of th : : -
meeting of Lot owners shall be mailed to such Lot o € secretaty, in which event the notice of the

) tht‘, presidcm, or any vice
of record, at the address of

to such meeting, stating the purpose

- . ok ) where it is to be held. The
mailing of a notice of meeting in the manner provided in thi ti - &
notice. Any Lot owner may waive noti ing 1 nsball be considered service of

(E) Adjournment of_meetings.. If any meeting of Lot owners cannot be held because a quorum is not
present, then the chair may adjourn the meeting to a time not less than 24 hours from the time the
original meeting was called.

(F) Designated Voter. The Lot owner of each of the Lots at Deer Valley shall designate one individual
(the "Designated Voter"), and only the Designated Voter shall be entitled to vote on behalf of the Lot
owner on all matters put to a vote at all meetings of the Lot owners. The secretary of the DVCHOA
shall be notified in writing of the identity of the Designated Voter, and of any changes in such identity
from time to time occurring. The Designated Voter need not be a Lot owner.

(1) If 2 Lot is owned by more than one natural person ot is under rent or lease, the Designated
Voter for such Lot shall be identified by a certificate signed by all of the record owners of the
Lot, and filed with the secretary of the DVCHOA. If a Lot is owned by a corporation, the
Designated Voter for such Lot shall be identified by a certificate signed by the president or vice
president and attested by the secretary or assistant secretary of the corporation and filed with the
secretary of the DVCHOA.

(2) If a Lot is owned by a trust or estate, the Designated Voter for such Lot shall be identified by a

certificate signed by the trustee or personal representative and filed with the secretary of the
DVCHOA.

(3) If a Lot is owned by a partnership, whether general or limited, or a joint venture, the certificate
identifying the Designated Voter shall be signed by all general partaers or joint adventurers, as
the case may be, except that the secretary may rely on a certificate signed only by the managing
general partner of a general or limited partnership, provided the managing general partner
affirms in such certificate that the partnership has more than five general partners, and provided




ceived by the secretary as

identified therein as the Designated Voter for that

Lot is entitled to vote at such meeting on behalf of such Lot owner
s.

If notice specifying a Designated Voter for a i

) DVCHOA, or, if a dispute arises concerning ﬁe}&?:rnt?;bce;[tliéecmved ;
the secretary with respect to a Lot constitutes a valid stip oD,
Lot owner(s) of a specific Lot, no votes in respect to th
mccﬁﬂg‘

) Any or all Lot owners may be present at any meeting of the Lot own

; e R ers, but i d
Voters may vote at such meetings. One individual may be a Designatcdch;:lcY:tizI;::ifnz:ﬂ

one Lot if he or she is so designated as such by Lot owners of mote than one Lot. Each

Designated Voter shall be entitled to vote in person or b :
vote at all meetings of Lot owners. g Y proxy on all matters which are puttod

ies. Votes may be cast in person or b A .
(G) Proxies  may PetE Y Proxy. A proxy may be made by any pers titled to
vote and ?hau be valid only for the particular meeting designated in the proxy ang rm?sf be Z?eznmai the
secretary in a form acceptable to the secretary before the appointed time of the meeting (except, in the

case of a meeting which is adjourned, before the appointed time of the continuation meeting held
pursuant to the adjournment).

(H) Quorum. At all meetings of the Lot owners, the presence in petson or by proxy of Designated
Voters who together are entitled to cast greater than 30% of the total votes which could be cast if the
Designated Voters for all Lot of Deer Valley were present in person or by proxy at the meeting shall
constitute a quorum.

() Action by Lot Owners. Except where a higher percentage is required by the express provisions of
the Declaration documents or by law, the Lot owners, when acting at a meeting, shall act only by a vote
of Designated Voters who are present in person or by proxy and voting at any meeting of the Lot
owners at which 2 quorum is present.

() Informal action by Lot owners. Any action required or permitted to be taken at any meeting of
the Lot owners may be taken without a meeting if a consent in writing, setting forth the action so taken,
shall be signed by all of the Designated Votets entitled to vote with respect to the subject matter thereof.

(K) Otrder of business. The order of business at the annual meetings, and as far as practical at special
meetings, shall be:

(1) Election of chairman of the meeting;

) Identification of Designated Voter for each Lot and certifying of proxies;
(3) Proof of notice of meeting or waiver of notice;

4) Reading and disposal of any unapproved minutes;

(5) Reports of officers;

(6) Reports of committees;




- . e e e v

Election of inspectors of election;
0 Election of directors;
) Unfinished business;
(10) New business;
(1 1) Adjoummcnt.

Article I1

Proviso

Every provision cqntained in this Article IT shall be subject to the follow; o :
me as the inception mecting of the Lot owners is held, the affairs of the DVCVP’{%%RPZEZUE& Um: 2:23
solely and entirely by the bogrd pf directors, and the proceedings of meetings of Lot owp con ubcrs
of the DVCHOA or otherwise, if any such meetings are held, shall have no effect. €fs s mem

ARTICLE III
Board of Directors

A) Number and Qualiﬁcat.ion. The management of Deer Valley shall be under the exclusive control
and direction of a board of directors appointed entirely by the Declarant or the nominee of Declarant
until the inception meeting. Thereafter, the board of directors of the DVCHOA shall be composed of
three, five, ot seven members (each sometimes referred to hereinafter individually as a "djrccl::or" and
collectively, the "directors") nominated and elected by the Lot owners, with the exact number of
directors to be determined by the Lot owners at each annual meeting of the DVCHOA: provided
howevet, that any increase or decrease in the number of directors shall not become cffectiv,'e until th;
next annual meeting after such increase or decrease is voted. All directors shall be Lot owners or the
spouses of Lot owners; or, in the case of partnership or joint venture Lot owners, members or
employees of such partnership; or in the case of corporate Lot owners, officers, stockholders, or
employees of such corporation; or in the case of fiduciary Lot owners, fiduciaries or officers or
employees of such fiduciary. Any director who ceases to be associated with a Lot owned in one of the
above-enumerated capacities shall so notify the sectetary of the DVCHOA and shall be deemed to have
resigned as of the date of such notice. Any vacancy on the board of directors shall be filled by a
substitute director nominated and elected by the remaining directors and shall serve untl the next
meeting of the Lot owners wherein a successor is duly elected.

(B) Powers and duties. The board of directors shall have the powers and duties necessary for
administration of the affairs of Deer Valley and may do all such acts and things except as by law or
pursuant to the provisions of the Declaration documents may not be delegated to the board of directors
by the Lot owners. All of the powers and duties of the DVCHOA existing under the Declaration shall
be exercised exclusively by the board of directors acting on its own behalf or officers of the DVCHOA
elected by it, or any managing agent. Such powers and duties of the board of directors shall include, but
shall not be limited to, the following:

(1)  Operation, care, upkeep, and maintenance of the common areas;

(2) Determination of the common expenses required for the affairs of Deer Valley, including,
without limitation, operation and maintenance of the common areas;

(3)  Collection of the common charges from the Lot owners;



g
;

Employment and dismissal of the personnel necessa

for : ]
the common areas; £ the Maintenance and opmuon

Adoption and amendment of rules and re

gulations coveri : . d
use of the property; ng the details of the operation 47
Opening of bank accounts on behalf of the DVCHOA 0Nt . i
reguired therefore; and deSIET’ﬂUng the signatori€s
Obtaining insurance for the property, including, without limitati . .

the Declaration; ation, any insurance required by

Making of repairs, additigns, and improvements to or alterations of the property, including
after damage or destruction by fire or other casualty, or as a result of condemnation Of
eminent domain proceedings;

) Enforcing the remedies available against Lot owners for violation of the provisions of the
Declaration;

(10) Controlling the use of all common areas (consistent with the provisions of the Declaration);

(11) Changing the name of the DVCHOA; and

12) Taking all other necessary and proper actions for the prudent management of Deer Valley and
fulfillment of the terms and provisions of the Declaration.

(C) Election and term of office. The directors shall be elected at each annual meeting of the Lot
owners. Directors shall hold office for a term of one year and subsequently until their respective
successors shall have been duly elected, or until such director is removed pursuant to section Article
III(D) of these bylaws; provided, howevet, that a director shall be deemed to have resigned whenever
such director, such director's spouse, or firm, corporation, or other entity with which he or she is
associated, conveys the Lot which qualified such individual to become a director or terminates such
director's relationship with that Lot owner which qualified such individual to become a member of the
board of directors. Except as to vacancies created by removal of directors by Lot owners, vacancies in
the board of directors occurring between annual meetings of Lot owners shall be filled by vote of the
majotity of the remaining directors, whether or not such a majority constitutes a legal quorum of the
board of directors. If such directors are unable to agtee, such vacancy shall be filled by vote of the Lot
owners at a special meeting called by the president for such purpose promptly after the meeting at which
it s finally determined by the remaining directors that they are unable to agree.

(D) Removal of directors. At any regular or special meeting of Lot owners, any one or more of the
directors may be removed by the Lot owners with or without cause by a vote of greater than 50% in
common interest cast by them, and a successor or successors shall be elected by them at the same such

E) Organization meeting. The initial members of the board of directors shall be appointed by the
Declz‘aram from time to time until the first meeting of the board of directors occurring after the inception
meeting of the Lot owners. Such first meeting of the board of directors shall be held immediately after

€ Inception meeting of the Lot owners, and no notice shall be necessary to the newly designated



m

in order legally to constitute such meeting, providing a .
is defined in Article ITI(J) of these bylaws, shall be pr fs enguorum of the board of directors, #

ar meetings of directors. Regular meetings of the board of dire

. ; ] § b
(,F) and place 85 sh_all be determined fro_m time to time by the vote of a maio:i;ri ;I:]:z 3; held ntb :: o
;{:: rwo such meetngs shall be held during each fiscal year. Notice of re £ meetings ofe:h?;s(';ud of

shall be given to each dircctor, by mail, email, or facsimile tr jan}
busint:: days prior to the day named for such meeting, ansmission, at least five (5)

special meetings of directors. Special meetings of the board of directors may be called by

(fs)ol\lg: o of owners .of at lt_:ast 30% _of _the Lots, ?.n.d on at least five business days prior notice to each
fiimctor given by mail, emall, or facsimile transmission, which notice shall state the time, place (which
b be i thin a 20-mile radius of D.eer' Valley), and purpose of the meeting. Special m.cctings of the
s ¢ called by the secretaty in like manner and on like notice on the written request of any two

Waiver of notice. Any di-rcctor may at any time waive notice of any meeting of the board of

. ctors in writing, and such waiver shall be deemed equivalent to the giving of such notice. Attendance

by a director at any meeting of th:a board of directors shall constitute a waiver of notice by him of the

ime and place thereof. Ifall !:hc directors are present at any meeting of the board of directors, no notice

<hall be required md_ any business may be: transacted at such meeting which properly may be transacted
pursuant t0 the provisions of the Declaration and applicable law.

(1) Voting. Each director shall be entitled to cast one vote at all meetings of the board of directors.

() Quorum and decision of board. Except as may otherwise be provided in these bylaws, the
presence in person of greater than 50% of the board of directors shall constitute a quorum at all
meetings of the board of directors, and at any meeting of the board of directors at which a quorum is
preseat, the vote of greater than 50% in number of the directors present and voting shall constitute the
decision of the board of directors. If at any meeting of the board of directors there shall be less than a
quorum present, any director who is present may adjourn the meeting to a later time and place. At any
such adjourned meeting at which a quorum is present, any business which might have been transacted at

the meeting originally called may be transacted without further notice.

(K) Informal action by directots. Any action required ot permitted to be taken at a meeting of the
board of directots, or any action which may be taken at a meeting of the board of directors or of a
committee, may be taken without a meeting if a consent, in writing, setting forth the action so taken,
shall be signed by all of the directors, or all of the members of the committee, as the case may be. Such

consent shall have the same effect as a unanimous vote.

(L) Presiding officer at directors meetings. The presiding officer of a ditectors meeting shall be the
president of the DVCHOA, or, if the president is not in attendance, the vice president. In the absence
of the president or vice president, a majority of the directors present shall designate one of their number
to preside,

(M) Order of business at directors meeting. The order of business at directors meetings shall be:

(1) Calling of roll;

(2) Proof of due notice of meeting;



0 Reading and disposal of any unapproved minutes;
4 Reports of offic

()
o Election of officers;

finished business;

ers and committees;

(6) Un
@ Nev business;

) Adjoumment; 204

o) Fidelity bonds.

board of directors may obtain fidelity bonds for all officers and employees of the
d its manager or managing agent, if any, handling or responsible for funds of Deer Valley.
on such bonds shall constitute a common expense.

The
pVCHOA a0
The presuiv®
N) Compensation. No director shall receive any compensation from the DVCHOA for acting as of i
the capacity of director. However, notwithstanding the foregoing or any other provision to the contrafy

these bylaws or the Declaration, nothing shall prevent a director, subject to the approvals

contained in : - : .
sired herein, to be engaged in the additional or other capacity as a managing agent or employee of the

DVCHOA for salary or fees.

©) Liability of the directors. The directors shzll.ll not be liable to the Lot owners for any mistake of
judgment, negligence, of otherwise, except for_thelr own individual willful misconduct, gross negligence,
or bad faith. The DVCHOA shall indemnify and hold harmless each of the directors against all
contractual liability to others, and all other loss, claim, cost, and expense (including but not limited to

f contracts made by the board of directors on behalf of the

reasonable attorney fees), arising out o
DVCHOA unless any such contract shall have been made in bad faith, with the cost and expense of any

such indemnity to be a common expense of Deer Valley. It is intended that the directors shall have no
personal liability with respect to any contract made by them on behalf of the DVCHOA.

contract made by the board of directors or by the managing agent or by the manager on
behalf of Deer Valley shall provide that the directors, or the managing agent, or the manager, as the case
may be, ate acting only as agents for the Lot owners and shall have no personal liability thereunder
(except as Lot owners), and that each Lot owner's liability thereunder, if any, shall be limited to such
proportion of the total liability thereunder as such Lot owner's interest is proportionately in the

Declaration to the interest of all Lot owners.

Every

(P) Proviso. Every provision contained in this Article III shall be subject to the following proviso:

Until the first meeting of the board of directors held after the inception meeting of the Lot
owners, the board of directors shall consist solely of those persons designated by the Declarant in the
?mclcs of incorporation of the DVCHOA and thereafter appointed by Declarant from time to time, and,
in the event of vacancies (whether created by removal, with or without cause, at the sole option of
Declarant, or otherwise), the Declarant shall appoint directors to fill the vacancies. Directors designated
by the Declarant in the articles of incorporation or to fill vacancies need not be Lot owners; provided,

however, the Declarant shall not have the right either before of after the first meeting of the board of



after the 1nCcpUON MEEUNG 1o enter into any management apre ich
d the date of such special meeting. greement or other contracts WH

X s
ﬁc;rg beyon

ARTICLE IV
Officets

Election of officers. The officers of the DVCHOA shall be el

. ted
at the regular annual meeting of the board of directors. neiee munially by e boet i

®)
directors

O Remof’al of ?tgicerstthUp;m the afﬁcrlrrg?tive vote of a majority of the directors, any officer may be
emoved, gthcr with or without cause, and his successor may_be appointed at any regular meeting of the
poard of directors, of at any special meeting of the board of directors called for such purpose.

) President. The president shall be the chief executive officer of the DVCHOA. He shall preside at
]l meetings of the Lot owners and of the board of directors. He shall have all of the general powers and
duties which are incident to the ofﬁce of president of a nonstock, nonprofit corporation, including, but
got limited, to the power to appoint gomrnittces from among the Lot owners from time to time as he
may in bis discretion decide is appropriate to assist in the conduct of the affairs of the DVCHOA.

(E) Vice President. The vice president shall take the place of the president and petform his duties
whenever the president shall be absent or unable to act. If neither the president nor the vice president is
able to act, the board of directors shall appoint some other director to act in the place of the president,
on an interim basis. The vice president shall also perform such other duties as shall from time to time be

imposed upon him by the board of directors.

(F) Secretary. The secretary shall keep the minutes of all meetings of the Lot owners and of the board
of directors; the secretary shall have charge of such books and papers as the board of directors may
direct, and shall, in general, perform all the duties incident to the office of secretary of a nonstock,

nonprofit corporation.

(G) Treasurer. The treasurer shall have the responsibility for collecting the common charges assessed
by the board of directors, for assisting the board of directors in the preparation of the annual budget and
the calculation of the common charges, for investing DVCHOA funds and securities, for keeping full
and accurate financial records and books of account showing all receipts and disbursements, and for the
preparation of all required financial data. The treasurer shall be responsible for the deposit of all monies
and other valuable property in the name of the board of directors, in such depositories as may from time
to time be designated by the board of directors, and shall, in general, perform all the duties incident to
the office of treasurer of a nonstock, nonprofit corporation, including, but not limited to, (1) insuring
Fhat a book of detailed accounts of receipts and expenditures affecting Deer Valley and its administration
is kept in accordance with good accounting procedures, which shall specify the maintenance and repair
expenses of the Deer Valley, and (2) arranging for the audit of said books at least once a year by a
certified public accountant.



ts, contracts, deeds, cheéks etc. All .n1
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H) Ag umets of the DVCHOA shall be . agreements, -ODLAACS, deeds, |eqges. checks, »

- : xecuted b
Othd . b , . Y any two offi
Ofs,gnommds:;uﬂrbzzﬁf :lrir::tg:: Y directors, or by such oi::esr (:Ji;}* DVCHOA, at least "g:
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e aﬁbn of officers. The competisation, if
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0 ors and noted in the minutes of the board of directopy, - ° 0™ *hal be fixed by the board Of

. ARTICLE v
Fiscal Management of the Property
Detemﬁnatioq of common expenses and fix ¢ .
E:Zn from time to time, and at least once each fisca] Yeao common charges. The board of directors

‘he amount of the common charges payable by the Lot omcr 1. - E¢" f0r Deer Valley, determine

owners to meet th
Valley, and allocate and assess such common charges among the Lot owner : common expenses of Deet

¢ common charges shall include, among other things, the i i
T:licics of insurance requir.ed to be or which have been gbtainech;tt}(:ef I;lnlaruc;sgjfmctllize pmmmmihonf 'au
and disbursements of any Insurance trustee. The common expenses shall also incluc;:tomi]md s i
the board of dlrectgr§ df:cms proper for the operation and maintenance of Deer VS:Hc msz:lsﬂ;s
including, without limitation, for payment of accounting, legal, architectural. of other :c}:f aﬂi al 01"
service fees; an amount for working capital of the DVCHOA; for a genera:l Operatin pre::?ﬂf ra
reserve fund for replacements; for a reserve fund for capital expenditures; and to make E a.nc dz’ﬁcti)t in
the common expenses for any prior fiscal year. The board of directors shall advise 511 ]_Z)t owners

promptly, in writing, of the amount of common charges payable by each of them, respectively, as

determined by the board of directors as aforesaid and shall furnish to any Lot owner who requests the

same, in writing, copies of each budget on which such common charges are based. A copy of the annual
budget also shall be sent to any first mortgagee of record of a Lot promptly upon request from such

mortgagee.

(C) Accounts. The receipt and expenditures of the DVCHOA shall be credited and charged to
accounts under the following classifications as shall be appropriate, all of which expenditures shall be
common expenses:

(1) "Current expenses," which shall include all receipts and expenditures within the year for which
the budget is made, including a reasonable allowance for contingencies and working funds,
except expenditures chargeable to reserves or to additional improvements.

(2) "Reserve for major capital expenditures and deferred maintenance," which shall include funds
for maintenance items that generally occur less frequently than annually and which shall include
the funds to be used for capital expenditures for additional improvements or additional personal
property that will be part of the common areas.

(3) The budget for each fiscal year shall include the estimated funds required to defray the common
expense and to provide and maintain funds for the foregoing accounts and reserves according to
good accounting practices as follows:

(i) "Current expenses."

(1) "Reserve for major capital expenditures and deferred maintenance."

e eETTREE——
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sessments and special assessments. Assessments against the Lot owners for their $haf¢° of

(D)tz]s of the budget shall be mafie for each fiscal year in one (1) payment on a due date. at least
B Deftse fhie sl yeas Begios, e dne date beinig setiby te'bosrd of ditectors at the incePE%?
(30) ¢ of the Lot owners. Before the time that the Declarant turns over the affm(:m{azh cI:) o CHO A
” Lot owners, the Deda_rant shall have the power to assess the yearly asscssmc:?t ¥ st the Lot
0 rs, in an amouat dﬂ?iﬁtl;lmed by the ?Tlclarant. Upon notice to the Lot owners of :l;gcﬂ';tcntiml @
the assessments and the amount of the yearly assessment by the Declar 4mes
collcc;ccomc due within thirty (30) days of said notice. Shouldy the annuala::,sgs]:nf:::l ; :;::: to be
sh ot to mect either current expenses or the cost of deferred maintenance or capital e.z enditurcs,
and assessments may be amended at any time by the board of dircct}:)rs. Tpi'lc unpal
assessment for the remaining portion of any calendar yeat during which the special assessment is made
all e Jue and payable within sixty (60) days of notice by the board of directors of the sped
assessment: The first payment of an assessment by a Lot owner shall be due on the date of delivery of
e shull Be.cial ka Graiptopert paiof e pevEntiatThe yeas fanich delivery fins deed
occurs as the period between the date of delivery of his deed and the last day of the fiscal year.

Depository. The depository of ﬂ.lchVCHOA shall be such federally insured bank or banks of
federally insured savings and loan associations as shall be designated from time to time by the board of
directors and in which the moneys of the DVCHOA shall be deposited. Withdrawal of monies from

such accounts shall be deposited by checks or other withdrawal orders signed by such persons as are
authorized by the board of directots.

dit. An audit of the accounts of the DVCHOA shall be made annually after the end of each
the DVCHOA by certified public accountant(s), pursuant to an agreement requiring such
to furnish such completed audit reports to the board of directors no later than four
fiscal year end of the DVCHOA. A copy of the audit report shall be furnished by the
s to each Lot owner promptly upon request of the Lot owners.

13 Au
fiscal year of
accountant(s)
months after the
board of director

Proviso. Every provision contained in this article shall be subject to the following proviso: Until
the time of the inception meeting of the Lot owners is held, the initial board of directors (and any
replacements for such directors appointed by Declarant) shall be solely and entirely responsible for the
fscal affairs of the DVCHOA, and may prepare a budget in such form and manner as it deems
advisable; may omit from such budget allowances for contingencies and reserves; may make assessments
against the Lot owners in such amounts as such board of directors deems advisable; and may amend

such assessments at any time it deems advisable.

&)

ARTICLE VI

Miscellaneous

(A) Notices. All notices required to be given to the board of directors shall be sent by registered or
certified mail, return-receipt requested to such other address as the board of directors may hereafter
designate from time to time, by notice in writing to all Lot owners in accordance with this section. All
notices sent by mail shall be deemed to have been given when mailed, except notices of change of
address, which shall be deemed to have been given when received.

B) Severability. The invalidity of any provision of these bylaws shall not impair or affect in any
manner the validity, enforceability, or effect of any other provision of these bylaws.

EE) Captions. Thc .capu'ons herein are inserted only as a matter of convenience and for reference, and
no way define, limit, or describe the scope of these bylaws, or the intent of any provision thereof.

10



der; number. The use of tl':te masculine gender in these bylaws shall be deemed to include the
ED). e gendet, and the use of the singular shall be deemed to include the plural, whenever the con
s0 requires:

w. . No restriction, cond.iti'on, obligation, ot provision contained in these bylaws shall b€
d(limed to have been abrogated or waived by reason of any failure to enforce the same, irrespective of
h aumber of violations or breaches thereof which may occur.

e

® Reference to the Declarant. Whenever a reference is made to the Declarant, such reference shall
deemed to include any corporation, subsidiary, or other entity affiliated with the Declarant and

:c esigns ed by it to act in its p}ace and stead concerning any matter pertaining to the ownership, leasing,
i rtgaglﬂg of Lots, operation of the property, or both.

©) Conflicts. These bylaws are intended to comply with the requirements of the Declaration of
Covenants, Conditions, and R.esttlctlons for Deer Valley Subdivision, recorded in Deed Book 895, Page
¢33 in the Office of the Daviess County Clerk, and the articles of incorporation. In case any of these
bylaws conflicts with the provisions of said Declaration, or articles of incorporation, the provisions of
said Declaration or the articles of incorporation shall control.

ARTICLE VII
Amendments to Bylaws

These bylaws may not be modified, amended, or repealed except by the vote of at least 50% of
the owners of Lots, and at a regular or special meeting of the Lots owners; provided, however, that until
the time the inception meeting of the Lots owners is held, the bylaws may be modified, amended, or
repealed by the vote of greater than 50% in number of the members of the board of directors present
and voting at 2 meeting of the board of directors at which a quorum is present.

The foregoing bylaws and the attached rules and regulations were adopted as the bylaws and
rules 2nd regulations, respectively, of DEER VALLEY SUBDIVISION, by written unanm;grs consent
of the board of directors in lieu of an organization meeting as of the — day of

FEboeAy” 2014

DEER VALLEY SUBDIVISION
HOMEOWNER’S ASSOCIATION, INC.

<

By: J. Scott Jagoe irector

(s

By: William R. jagoe(Ill,-Dh‘é:tor

N =
By: William B. Jagoe, Directot

11
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GATE OF KENTUCKY

(QUNTY OF DAVIESS

i. The foregoing instrument was gg?scribcd, sworn to and acknowledged before me this the
) M day of élgc 5«._5;‘.#__, 4, by J. Scott Jagoe, William R. Jagoe IV am B-
2—"_Directors of Deer Valley Community Homeowner’s’ Association{ IE:?:‘.3 B

J‘goe, as D

prepared by:

Foreman Watson Holtzey, LLP

M . Johnson

530 Frederica Street
Owensboro, Kentucky 42301
270-689-2412

— X
NOTARY PUBLIC: _Stetbat Jonge 140
My Commission Expires: */2 §/ 20/ ¥ ©
Notaty ID (If any): __ 502 G4 O
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July 15, 2014 Deer Valley Community Homeowner's Association Updat
e

comm“““V Common Areas/ Open Space

As the summer season is upfm us, you will notice that all of the common areas are groomed and
maintained on regular basis to create an aesthetically pleasing look throughout the community

garlier in the season we experienced some issues with the irrigation system, but these issues hav.e been
resolved and you should see that the system is functioning as it was designed.

Lakes

The lakes have been treated with an aquatic approved herbicide to clean up the vegetation around the
edges of the lake. After a few treatments you should see a large improvement in their condition.

Yard Signs

Please help keep the community looking good by staying in compliance with Section 10 of the Covenants
and Restrictions.
SECTION 10. Signs. Unless authorized by the Developer or the Homeowner’s Association, no sign
for advertising or for any other purpose shall be displayed on any lot or on a building or a
structure on any lot, except one sign by a real estate agent or a lot owner advertising the sale
or rent thereof, which shall not be greater in area than nine square feet each, and placed in the
front yard only. However, the Developer and persons authorized by the developer shall have the
right to place larger and multiple signs anywhere upon a lot, common areas, landscape

easements, and islands. Any unauthorized sign may be confiscated and disposed of in any way
by anyone.

Accessory Buildings / Tool Sheds

The HOA has recently received multiple complaints related to accessory buildings. Please keep in mind
that all new structures require approval from the Architectural Control Committee, prior to construction
per Article Il of the Declaration of Covenants and Restrictions. If you currently have a structure that has
not been approved in writing back to you, please proceed with submitting plans to the Architectural
Control Committee for written approval. You may submit plans via email to
manuel.ball@jagoehomes.com or drop your plans in the mail to Manuel Ball P.O. Box 23019 Owensboro
KY 42304. We have made contact with those having accessory buildings not in compliance with the
covenants and restrictions and are working towards compliance.
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mmmunlutlou of Covenant and Restriction Violations

u see what you deem to be a violation of the Covenants and Restrictions please communicat
unicate

those to Manuel Ball and he will assist you in clarifying of the violati
ORI ane exist. 4 € violation and help you with a solution



